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Sebi notices to CG Power
over diversion of funds

Audit points to financial irregularities perpetrated by certain directors, related entities

Jayshree P.Upadhyay
jayshree.pyasi@livemint.com
MUMBAI

he Securities and

Exchange Board of India

(Sebi) has sent notices to

CG Power and Industrial

Solutions Ltd after a
forensic audit confirmed that funds
were diverted from the company.
Theforensic audit commissioned by
BSE was given to the company for
comments on 4 September, the
company said in a stock exchange
filing on Tuesday.

“According to notices sent by
Sebi, certain directors, employees of
CG Power and related entities had
perpetrated financial irregularities
inthe company. These include use
of certain assets of the company as
collateral, including being co-bor-
rower and/or guarantor, for ena-
bling third parties to obtain loans
without authorization,” said a per-
son familiar with the matter.

The resolution of these allega-
tions is important for the company
asitscurrent liabilities exceeded its
current assetsby32,798.98 crore, as
of 30 June. The company is in the
process ofimplementing a debtres-
olution plan and entered into a secu-
rities subscription
agreement with
Murugappa Group
company Tube
Investments India
Ltd for an infusion
of X800 crore into
CG Power.

-

holders”.

IT has entered

into a securities
subscription deal with
Tube Investments for
an infusion of ¥800 cr

THE resolution of
charges is important
for CG as itsliabilities
exceeded its assets
by ¥2,798.98 cr

former directors Madhav Acharya
and B. Hariharan. Sebi had held that
certain transactions are prima facie
“designed to divert/siphon off
money from CG Power, which
rightly fully belonged to its share-
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According to notices sent by Sebi, certain directors and employees of CG Power had used company assets as
collateral, including being co-borrower to enable third parties to obtain loans without authorization.

In March 2020, Sebi passed a
confirmatory order refusing to lift
the capital market ban imposed on
Thapar and the three others but
allowed themto liquidate up to 25%
of the value of securities held by
them in the company.

“Pursuant to the

REGULATORY WATCH interim order of

o Sebi, BSE had

ﬁG Pov;e; O(Sf'sﬂg Is appointed a forensic
ave refuted Sebi's . .

allegations, claiming auditor toverify the

they were basedona ~ books of accounts,

biased report wrongful diversion/

siphoning of com-

Sebi in Septem-
ber 2019 had passed an interim
orderagainst certain officials of the
promoter group and directors of CG
Power, including former chairman
Gautam Thapar, former chief finan-

cial officer V.R. Venkatesh and | company.

Mumbai realty cos bank on festival sales

Tanya Thomas

Thapar and the three other offi-
cials have been refuting these alle-
gations as they say that Sebi’s
interim actions were based on a
biased report commissioned by the

pany’s funds and
other related matters for period
2015-16 till the date of the interim
order. The forensic auditor com-
pleteditsaudit and hassubmittedits
report to Sebi. The company has
received the copy of the report from

actas a stimulus to homebuy-

Leading
Indian IT
company
HCL sets up
st
developmen
tcentrein
Lanka

bit.ly/33851qT
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Sebi on4-September 2020,” said CG
Power in the exchange filing.

“The company has also received
follow up notices from Sebi in rela-
tion to investigation initiated by
them and the company has provided
therequired information,” it said.

The statutory auditor of CG
Power, SRBC and Co. Llp, in its
report for June quarter earnings said
that it is unable to determine the
potential impact of non-compliance
with laws. The so-called fund diver-
sion is being probed by Sebi, the
Serious Fraud and Investigation
Office and the Enforcement Direct-
orate. The income tax department
hasalsoissued noticesand isseeking
explanations from the company.

“CG Powerisalso seeking permis-
sion from Sebi to share the report

managing director (Mumbai),

with statutory auditor,” it said.

Bloomberg

tanya.t@livemint.com
MUMBAI

roperty developers in
P the Mumbai Metropoli-

tan Region (MMR) are
hopeful that a waiver of stamp
duty and the festival season
will boost demand for new
homes, especially in the
affordable segment.

While home prices are
expected to drop 10-25% from
October onwards, developers
and consultants said this will
help a stagnant market to
finally gain traction.

On 16 August, the Maha-
rashtra government
announced a cut in stamp duty
on buying new homes to 3%
from 1September to 31 Decem-
ber, and to 2% from 1 January
2021to 31 March 2021 to boost
market sentiment.

Priorto the decision, stamp
duty charges were 5% in Mum-

ers. We expect many end-us-
erstofinalize on their decision
of buying an apartment during
the next couple of quarters.”

Home prices are expected to
decline by 10-25%. MINT

bai, Pune, Nagpur and Nashik,
and 6% in others.

“While the first few months
of covid had its impact on the
residential property market,
the industry is starting to
recover as demand returns
from earlier fence-sitters,” said
Gaurav Sawhney, president -
sales and marketing, Piramal
Realty. “The festive season will

Property prices in Mumbai

Savills India, said the real
estate consultancy firm is
already seeing an increase in
enquiries, particularly in the
affordable housing segment

and MMR have performedthe | (X50 lakh to3L.5 crore).
worst globally in the past year. “Since thereductionisfora
A July study of 28 limited period of
of the most Therealtysector time, customers
expensive real is starting to have to respond
estate marketsin recover as quickly,” Thakker
the world demand returns said. “Overall, we
showed that resi- from fence- expect a positive
dential property . . impact on sales
prices in Mumbai _5|tters, said an during the festival
saw the steepest industry expert season, especially
fall in value. since the prices
According to have further

the Savills Prime Index World
Cities H1 2020, homes in
Mumbai lost 13.7% of their
value in the year to June, and
5.8% of their value in the first
half of 2020.

Even though it has only
been a week since the stamp
duty waiver, Bhavin Thakker,

reduced post-lockdown in the
range of10-25%.”

According to Rohit Poddar,
managing director at Poddar
Housing and Development
Ltd, customers are coming
back to assets like property as
they are looking at the security
provided by home-ownership.

Japan's economy shrinks by record 28% in Q2

AP

feedback@livemint.com
TOKYO

apan’s economy shrank at
arecord, even worserate in
the April-June quarter
than initially estimated.

The cabinet office said
Tuesday Japan’s seasonally
adjusted real gross domestic
product contracted at an
annualized rate of 28.1%,
worse than the 27.8% figure
given last month.

The coronavirus pandemic,
which has people staying
home, restaurants and stores
empty or closing, and travel
and tourism nose-diving, has
hurtall the world’s economies
and many companies. But it
has slammed Japan’s export-
reliant economy.

Restoring growth will be a
priority as the country pre-
paresto choose anew leader to
replace Prime Minister Shinzo

L/ | GE
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Japan's GDP contracted at an annualized rate of 28.1%, which is
lower than the contraction of 27.8% estimated last month. Rreuters

Abe, who is resigning for
health reasons. A vote among
governing party members is
expected next week.

Other data released Tues-
day showed cash earnings
improving somewhat, and
consumer spending and other
business activity is expected to
rebound following the sharp
dropsasthe country sought to

bring the coronavirus pan-
demic under control.

“However, high-frequency
data show that growth is strug-
gling to gain pace, suggesting
avery gradual and protracted
recovery after the initial
bounce. The near-term out-
look therefore remains chal-
lenging,” Oxford Economics
said in acommentary.

Quarter-on-quarter, the
economy contracted 7.9%,
according to the revised fig-
ures, down from 7.8% in the
preliminary data.

The annual rate shows what
the number would have been if
continued forayear.

The previous worst con-
traction, a 17.8% drop, was in
the first quarter of 2009 dur-
ing the global financial crisis.
Butanecdotally the latest drop
is considered the worst since
World War L.

Japan had already slipped
intorecession in the first quar-
ter of this year, contracting by
an annualized 2.3%. It shrank
7% in the final quarter of last
year.

Domestic demand con-
tracted even worse in this
year’s second quarter, as pri-
vate investment fell. Public
demand, driven by govern-
ment spending, also fared
worse than thought earlier.

feedback@livemint.com
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Muted demand means airlines
unlikely to utilize 60% capacity

Rhik Kundu

rhik.k@livemint.com
NEW DELHI

to utilize up to 60% of their

capacity as allowed by the
government as customer
bookings continue to remain
subdued despite a rebound
since May, said airline officials.

Most carriers plan to gradu-
ally increase capacity to 60% of
pre-covid levels only by
Diwali, which falls in Novem-
ber this year, hoping that the
market recovery will acceler-
ate by then. The government
had earlier this month allowed
airlinesto sell seats up to 60%
of their seat capacity on
domestic flights.

“Certainly, there hasbeen a
gradual increase in demand
since May, but is it enough to
deploy 60% of pre covid-19
capacity right away? I would
say no,” said a senior official at
abudget airline, on condition
of anonymity.

“We are hoping for demand
to pick up during the festive
season. We can deploy more
capacity then,” the official
added.

Indian carriers posted a 25%
sequential rise in domestic
passenger traffic in August
from July, though it plunged
77% from the year-ago period
because of covid-19 disrup-
tions, rating agency Icrasaid in
areport on Monday.

Passenger load factor, or the
number of seats filled in an air-
craft, improved to about 63%
in August for domestic air-
lines, from about 55% in July,
according to the Icrareport.

This is a far cry from the
80-90% passenger load factor
in the same period last year.

Latest data from the Direct-
orate General of Civil Aviation
(DGCA) showed domestic air
traffic in July grew to 2.1 mil-
lion, slightly more than June’s
1.98 million passengers.

I ndian airlines may not rush

September deadline.
ByteDance Ltd will dole out
thebonus thismonth toreward
employeesatatime of unprec-
edented economic and social

Most carriers plan to gradually increase capacity to 60% of pre-
covid levels only by Diwali, which falls in November thisyear.  wr

Year-on-year, passenger
traffic in July fell 82.3% when
airlines carried 11.9 million
passengers.

IndiGo, India’s largest air-
line, operated by InterGlobe
Aviation Ltd, is also betting big
on the festive season torevive
passenger demand following
anincrease in flight bookings
as states eased travel restric-
tions.

The airline is seeing its pas-
senger load factor reach close
to 70%, Wolfgang Prock-
Schauer, presi-

AirIndiais gradually scaling
up its operations, and is oper-
ating about 210 daily flights
currently, said an airline
spokesperson.

Spokespersons of AirAsia
India and GoAir declined to
comment.

Sustained increase in
demand, beyond the festive
season spike, to 60-70% of pre
covid-19levels will be possible
only when quarantine rules
are eased and fear of the virus
reduces in the minds of peo-

ple, said Sanjiv

dent and chief People are still Kapoor, former
operating officer wary of making chief'strategy and
ofthe airline, said long-term commercial offi-
in an interview advance cerat Vistara, apd
lasltiweek. bookings dueto forme.r chief

owever, peo- operating officer
ple are still wary frequent changes at SpicelJet.

of making long-
term advance
bookings due to
frequently-changing travel
curbsinstates, he added.

Both IndiGo and rival Spice-
Jetare operating at about 40%
of their pre-covid capacity,
according to spokespersons at
the no-frills airlines.

“We are operating at about
40% capacity at present with a
view to increasing to 60% in
the coming weeks, subject to
airportreadiness, demand and
commercial viability, etc,” a
Vistara spokesperson said.

sual for the firm to declare a
handout in the middle of the

in travel curbs

“I also feel any
airline in India
that guarantees
middle seats blocked, like
what Delta Airlines and South-
west in the US are doing, for
say a X500 premium on fares
for all passengers, may do very
well,” Kapoor said.

“What is lost in passenger
load factor by capping loads at
66% may be more than made
up by higher demand for those
airlines from those who would
prefer the middle seat to be
empty, and higher resulting
overall yield,” he added.

ByteDance doles out bonuses to pacity staif

bonusto eligible employees,” it

ikTok’s Chinese parent
T has declared a rare half-

month’ssalary bonus for
employees, hoping to calm a
60,000-plus workforce across
the globe as negotiations
around the sale of the video ser-
vice’s US operations approach
the Trump administration’s

upheaval, the company said in
an internal memo seen by
Bloomberg News. While the
Beijing-based startup is known
for paying lavishly to poach
expertsin critical fieldssuch as
artificial intelligence, it’s unu-

said, adding that any full-timer
who’sworked 26 days between
July land August 31 qualifies.
ByteDance’s move contrasts
with belt-tightening across
scores of startups from Singa-
pore’s Grab to India’s Oyo. It
echoesahandout from Huawei
Technologies Co. in 2019,

another Chinese company in
Washington’s cross-hai

year. A ByteDancerepresenta-
tive confirmed the memo.
“Over the past few months,
we have been working together
to overcome challenges posed
by the pandemic and changing
environment,” ByteDance said
inits memo. “To thank every-
ongfortheir effortsand dedica-
tiﬁ, we will be issuing a cash

CAMAC COMMERCIAL COMPANY LIMITED
(CIN : L70109DL1980PLC169318)
Regd Office: Ist Floor, Express Building, 9-10,
Bahadur Shah Zafar Marg, New Delhi - 110 002
Phone No.: 7303495374 Email:camaccommercial@gmail.com
Website: www.camaccommercial.com
NOTICE

Notice is hereby given that 40" Annual General Meeting (AGM) of the members of the|

Company will be held at 10.15 AM on Wednesday, September 30, 2020 through Video|

(Conferencing to transact the ordinary and special businesses as set outin the notice of the 40"

IAGM in compliance with the applicable provisions of the Companies Act, 2013 and rules

framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with general read with General Circular No. 14/2020 dated April 08,

2020, General Circular No. 17/2020 dated April 13, 2020 and General Circular No. 20/2020

dated May 5, 2020, and other applicable circulars issued by the Ministry of Corporate Affairs

(“MCA Circulars”) and Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020|

issued by the Securities and Exchange Board of India (“SEBI Circular”), without the physical

presence of the members ata common venue.

The Company have sent electronic of the notice of the AGM and the Annual Report for 2019-20

on September 08, 2020 Through Electronic mode. This communication and the notice

alongwith the Annual Report for 2019-20 are available at Company's website:

ww.camaccommercial.com and CDSL's website: www.evotingindia.com. The
lcommunication relating to remote e-voting, inter-alia, containing user ID and password has
been mailed to the members. Instructions regarding participation of meeting through video|
conferencing is explained in the notice.

In compliance with the provision of section 108 of the Companies Act, 2013 and Rule 20 of

the Companies (Management & Administration) Rules, 2014, as amended, and Regulation

144 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and

Secretarial Standard on General Meetings issued by The Institute of Company Secretaries

of India details of the remote e-voting are as under:

1. The ordinary and special business, as set out in the Notice of the 40" AGM, will be

transacted through voting by electronic means;

Date and time of commencement of remote e-voting: September 26, 2020 (9:00 a.m.)

Date and time of end of remote e-voting: September 29,2020 (5.00 p.m.)

The remote e-voting shall not be allowed beyond September 29,2020 (5:00 p.m.)

Aperson, whose name appears in the register of members / beneficial owners as on the|

cut-off date i.e. September 23, 2020 shall only be entitled to avail the facility of remote

e-voting as well as voting at the meeting.

6. Aperson, whose name appears in the register after dispatch of the notice of the meeting
and holding shares as on the cut -off date, may obtain the USER ID and password by
following the detailed procedure as provided in the Notice of the meeting which is
available on the Company's website and CDSL's website. If the member is already
registered with CDSL for e-voting then he can use his existing USER ID and password
for casting the vote through remote e-voting.

7. Company has appointed Mr. Balraj Sharma, Practicing Company Secretary, to act as
the Scrutinizer, to scrutinize the e-voting process .

8. The members who have cast their vote by remote e-voting prior to the meeting may
attend the meeting through VC but shall not be entitled to cast their vote again.

9. Incase of any queries/ grievances related to remote e-voting, the members/ beneficial

owners may contact at the following address:
Mr. Rakesh Dalvi, Designation: Deputy Manager, Address: A-Wing, 25" Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (E) Mumbai-400013, Email
id: helpdesk.evoting@cdslindia.com., Phone number: 011-23272499. Members may also
write to the Company Secretary at camaccommercial@gmail.com or Niche Technologies|
Private Limited (Registrar and TransferAgent) at nichetechpl@nichetechpl.com.

10. Copies of the notice of 40" Annual General Meeting and annual report for the financial
year 2019-20 have been sent to all the members through electronic means who's email
ID's are registered with the Company/Depository Participant.

. The Register of Members and Share Transfer Books of the Company shall remain
closed from Thursday, September 24, 2020 to Monday, September 30, 2020 (both days
inclusive) for the purposes of Annual General Meeting.

For Camac Commercial Company Limited
Sd

SE SN ]

jury

Date: September 08, 2020
Place: New Delhi

/

/
PNB Finance and Industries Limited \

CIN No.:- L65929DL1947PLC001240; Website:- www.pnbfinanceandindustries.com
Regd. Office:- 1* Floor, Express Building, 9-10,
Bahadur Shah Zafar Marg, New Delhi-110002
Telephone:- +91-7303495375; E - mail : pnbfinanceindustries@gmail.com
NOTICE

1. Notice is hereby given that 125" Annual General Megting (“AGM”) of the Company will
be convened on Wednesday, September 30, 2020 at 10:00 a.m. IST through Video
Conferencing (“VC”) facility to transact the ordinary and special businesses, as set out
in the notice of the 125" AGM, in compliance with the applicable provisions of the
Companies Act, 2013 and rules framed thereunder and the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with general read with General
Circular No. 14/2020 dated April 08, 2020, General Circular No. 17/2020 dated April
13, 2020 and General Circular No. 20/2020 dated May 5, 2020, and other applicable
circulars issued by the Ministry of Corporate Affairs (‘MCA Circulars”) and Circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 issued by the Securities
and Exchange Board of India (“SEBI Circular’), without the physical presence of the
members ata common venue.

2. Electronic copies of the Notice of AGM and Annual Report have been sent to the
members whose email-IDs are registered with the depositories/Company on or before
September 08, 2020. This communication and the notice along with the Annual Report
for 2019-20 are available at Company's website: www.pnbfinanceandindustries.com
and NDSL's website: https://www.evoting.nsdl.com. Instructions for participation in
AGM through V/Cis given in the notice.

3. In compliance with the provision of section 108 of the Companies Act, 2013 and Rule
20 of the Companies (Management & Administration) Rules, 2014, as amended, and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, and Secretarial Standard on General Meetings issued by The
Institute of Company Secretaries of India:

(i)  The ordinary and special business, as set out in the Notice of the 125" AGM, will
be transacted through voting by electronic means;
(i) Date and time of commencement of remote e-voting: September 26,2020 (9:00 a.m.);

(iii) Date andtime of end of remote e-voting: September 29,2020 (5.00 p.m.);

(i

(

V) Theremote e-voting shall not be allowed beyond September 29, 2020 (5:00 p.m.)
v) The cut-off date, for determining the eligibility to vote through remote e-voting or
through e-voting system during the 125" AGM is September 23, 2020;

4. Any person, who has acquired shares and become a member of the Company after the
dispatch of Notice of AGM and holding shares as on cut-off date i.e. September 23,
2020, may cast their vote by following the instructions for e-voting as provided in the
Notice convening the AGM, which is available on the website of the Company and
NSDL. However, if the person is already registered with NSDL for remote e-Voting then
the existing user ID and password can be used to casting vote.

5. The members who have cast their vote by remote e-voting prior to the meeting may
attend the meeting through VC but shall not be entitled to cast their vote again.

6. Company has appointed Mr. Balraj Sharma, Practicing Company Secretary, to act as
the Scrutinizer, to scrutinize the e-voting process .

7. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a
request at evoting@nsdl.co.in or contact Ms. Pallavi Mhatre, Manager or Ms. Soni
Singh, Asst. Manager, National Securities Depository Limited, Trade World, 'A" Wing,
4th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai — 400
013, at the designated email id — evoting@nsdl.co.in or pallavid@nsdl.co.in or
SoniS@nsdl.co.in or at telephone nos.:- +91 22 24994545, +91 22 24994559, who will
also address the grievances connected with the voting bv electipis maans siweta saxenk

8. Members may send their qugres RIAG PousEon SISt mail, id
prvnancendosnos@omai o B ASLES T AAFEicE s Enamii.

Services Private Limited (Registrar and Transfer Agen 41b(7960aeqhi5e66ac6750830a816936e

" be6b97¢26bt4, CN=S| [ETA SAXENA
9. The Register of Members and S n)Eri A [feas:mf.ana \w?mommmem
closed from September 24, 2020 {8Septetber 30 2 Dae: 2020 AALIBUBIAOT e

purpose of payment of dividend. Foxit PhantomPDF Version: 9.7.0

For PNB Finance and Industries Limited

Date: September 08, 2020
Place: New Delhi

Surabhi Srivastava
Company Secretary|

Sd/-
Shweta Saxena /
Company Secretary
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PUBLIC NOTICE
Nobice is hereby given to the General Pubbc that

Mrs. Gurdev Kaur widow of Late Mr. Bikram Singh
s owner of Property Bearing No. 157, area measuring
378 Sq. mirs., Block-B, Situated at Sector - 36, Noida,
“the Said Property”, vide a mutation Letter { Transfer
Letter Dated 18.03.2020, in the record of Noida
Authority after demise of her husband Lale Mr.
Bikram Singh, All persons are hereby informed
thal above mentioned owner want o sell the said
property and Mr. Anurag Ahuja want to purchase
the said property by taking Home Loan from ICICI
Bank Lid, if anybody has any objection's for Sale |
Mortgage of the said propery, and its Ownership |
Tithe of Mrs. Gurdev Kaur, Kindly inform the under-
signed in writing on the below mentioned address
within 14 days of the presant.
Kumar & A (A &C It

200, Second Floor, n.smpmuwmgu N.Delhi-15

Ph: 011 41112527- 28 kumarassociates. advocatefigmail com

PUBLIC NOTICE

Be it known that My Client. Shri Anil
Saxena, and Smt Radha Saxena, Both Rio
H.No.D-304, New Jyoti Apartment, Sector-
4, Plot No.-27, Dwarka, Delhi-110078,
severed all connections and relations with Shri

Aanuj Saxena & Smt. Shivani Saxena
(Sudha) ic. Son & daughter-in-law of my
client for their conduct, malicious activities,
abuse and disobedience. My client shall not
be liable for any acts, deeds, or things done by
Shri Aanuj Saxena & Smt. Shivani Saxena
(Sudha) and they shall not inhent any nght in
the movable and'or immovable properties of
my client,
Lokesh Kumar (Advoecate)
E-504, Lawyer's Chamber,
Karkardooma Courts, Delhi-110032
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